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WHATISTITLE?

Title is your ownership right to your property.

WHATIS TITLEINSURANCE?

Title insurance is a policy that protects your
investment and property rights.

There are two different types of title insurance:
Owner's Policy and Lender's Policy.

OWNER'’S POLICY

An owner's policy protects your property
rights for as long as you or your heirs own
the home.

LENDER’S POLICY

A lender’s policy is usually required by
the lender and protects only the lender’s
financial interests. The buyer typically
pays for this policy, but this varies
depending on geography. Please contact
your title representative to see how it is
handled in your area.
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WHY SHOULD | PURCHASE
OWNER’S TITLE INSURANCE?

Owner’s title insurance is the best way to protect your
property from future legal claims. It's a one-time fee
that covers you and your heirs for as long as you own
your home. The owner's policy also covers potential
legal fees for settling claims against your property
rights.

WHAT DOES OWNER'’S
TITLE INSURANCE COST?

The one-time payment for owner's title insurance is
low, relative to the value of your home. The typical
owner's title insurance policy costs around 0.5% of the
home's purchase price.

HOW LONG AM I COVERED?

Your owner's insurance policy lasts for as long as you or
your heirs own your property. Your life will change over
time, but your peace of mind never will.

WHERE CAN | GET
MORE INFORMATION?

First Commmunity Title and the American Land Title
Association educate homebuyers like you about title
insurance so you can protect your property rights.
Check out homeclosingl10l.org to learn more about
title insurance and the home closing process.
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